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In this section, we provide quarterly summaries of significant television
transactions that have occurred from 1991 through September 1998. The
data summarized include:

= the date a transaction was announced (rather than closed)

= the property or properties acquired/swapped

= the affiliation of the acquired/swapped property

* the Designated Market Area (DMA) in which the acquired/swapped
television station operates

* the purchaser

*  the seller; and

» the purchase price, on the date of announcement.

Since the majority of these transactions were private, cash flow and
transaction multiple estimates were not available for most of the properties
and therefore were not included.

These data can be used to determine 1) which broadcasters have been active

buyers and sellers; 2) the relative prices paid for different properties in the
same market; and 3) relative acquisition activity by quarter.

Sources for data in this section: Bear, Stearns & Co. Inc.; Broadcasting & Cable
Magazine, Broadcast & Cable Fax; The Wall Street Journal; The New York Times.
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Television Transactions — Third-Guarter 1998
Date Transaction Designated Price
Announced Property AffBistion Markeling Arva Purchaser Seller (st Announcament of Deal}
Seplember 21, 1998 WPGX-TY Fox Panaima City, FL Waitt Broadcasting Wicks Broadcast Group $7.4 millon
Saplember 8, 1998 WOKR-TY ABC Rochester, NY Ackeriey Communications Sinclair Broadcast Group $125 miffion
September 8, 1998 WGME-TY c8s Portiand, ME Sinclair Broadcast Group Guy Gannett Communications $310 milion
wICs-Tv NBC Champaign & Springfield-Decatur, IL Sinclar Broadcast Group Guy Gannett Commnications $310 milion
WICD-TV (Simuicast) NBC Champaign & Springfield-Decatur, IL Sinciair Broadcast Group Guy Ganneft Communications $310 mitiion
KGAN-TY ces Cedar Rapids, IA Sinclai Broadcast Group Guy Ganneft Communications $310 million
WGGB-TV ABC Springfield, MA Sinclair Broadcast Group Guy Gannett Communications $310 million:
WIWC.TV NBC Taftahassee, FL Sinclair Broadcast Group Guy Gannett Communications $310 milion
WOKR-TV ABC Rochester, NY Sinclair Broadcas! Group Guy Gannett Communications $310 million
August 31, 1998 WIVI-TV ABC Binghamion, NY Ackerley Communications US Broadcasi Group $9 milion
August 24, 1998 WGNX-TV cBs Alanta, GA Meredith Corp. Tribune Co. Swap vakued for $370 milion
KCPQ-TV Fox Seatle, WA Tribune Corp. Meredith Corp. Swap valued for $370 milion
August 24, 1998 KCPQ-TV Fox Seallle, WA Meredith Corp. Kelly Broadcasting $380 million
August 21, 1998 KCRA-TY NBC Sacramento, CA Hearst-Agyle Television Kelty Broadcasting $500 milion
KQCA-TV w8 Stockion {Sacramento), CA Assuming Local Marketing Agresment Crealed by Kelly Broadcasting with Channe! 58 Inc. {icensee) in 1964.
August 20, 1998 WNEQ-TV PBS Buftalo, NY Sinclair Broadcas| Group Western New York Public Broadcasting Association $33 millon
August 18, 1998 KGBY-TV CBs Hartingen, TX Cosmos Broadcasting Draper Communications $42 mifion
August 8, 1998 WMHO-TV (2:5 Schenectady, NY Sinclair Broadcast Group WWMHT Educational Telecommunications $23 milion
July 28, 1998 WUPW.TV Fox Totedo, OH STC Broadcasting Raycom Madia $73 mifion
July 8, 1998 WIVB- TV ces Buffalo Chanceflor Media Corp Lin Tetevision Comporation $1.72 bilon
WISH-TV cas Indianapolis Chancellor Media Corp Lin Television Corporation $1.72 bilion
WAVY-TV N8C Norfok (Portsmouth) Chancallor Media Corp Lin Television Corporation $1.72 biion
KXAN-TY NBC Austin Chancelior Media Corp Lin Television Corporation $1.72 bikion
WAND-TV ABC ChampaigrySpringfiekiDecatur, IL Chancollor Media Corp Lin Television Corporation $1.72 bikion
WINH-TV ABC Hartlord/(New Haven), CT Chanceflor Media Corp Lin Television Corporation $1.72 bilion
WANE-TV CBs Fort Wayne, IN Chancelior Media Corp Lin Television Corporation $1.72 biion
WOOD-TV NBC Grand Rapids Chancollor Media Corp Lin Television Corporation $1.72 bilion
WENE-TV we Hartlord/(New Haven), CT Chancallor Media Corp Lin Television Comporation $1.72 bilion
WOTV-TIV ABC Grand Rapids Chanceltor Media Corp Lin Television Corporation $1.72 bilion
WVBT-TV w8 Norfok (Portsmouth} Chancellor Media Corp Lin Television Corporation $1.72 bilion
KNVA-TV wi Austin, TX Chanceltor Media Cop Lin Yelevision Corporabion $1.72 biion
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Television Transactions — Second-Quarter 1990

Date Transsction Designated Price
Announced Property Affliation Marketing Area Purchaser Seller {st Announcement of Deaf)
June 1, 1998 KKWB-TV we €l Paso White Knight Broadcasting UN2JC Communications $10 mifion
May 25, 1998 WESH-TV NBC Ortando (Duytona Beach} Hearst Argyle Puitzer $1.85 biion
KCClTY cBs Des Moines Hearst Argyle Pulitzer $1.85 bilion
WYFF-TV NBC Greenviie,SC Hearst Argyle Pulitzer $1.85 bilion
WOSU-TV NBC New Orisans Hears! Argyle Pubizer $1,85 bilion
WGAL-TY NBC Hanisburg Hearst Amgyle Pulitzer $1.85 bikion
WLKY-TV cBs Louisvitie, KY Hearst Argyle Pulitzer $1.85 billon
WXIHTY NBC Greensboro (Winston-Salem), NC Hears! Amgyle Pulitzer $1.85 bilion
KOAT-TV ABC Abuquerque, NM Hearst Argyle Pulitzer $1.85 bilion
KOFT-TV SAT Galup (Atecusenque), NM Hearst Agyle Pulizer $1.85 bilion
KOCT.TV SAT Carisbed (Aluquenque), NM Hears! Argyle Puliizer $1.85 billon
KOVT-TY SAT Siver City [Abuguergue), NM Hearst Aigyle Pultzer $1.85 bilion
KETV-TY ABC Omaha, NE Hearst Argyle Pulitzer $1.85 bilion
May 18, 1998 WHPX-TV L) New LondorvHartiord OP. Media Roberts Brosdcasting $15.25 mifion
May 11,1998 KMEG-TY cBs Sloux City Waitt Broadcasting Mane Radio and Television Co. $12.25 millon
May 11,1998 WALB.TV NBC Abany, GA Cosmos Broadcasting Gmy Communicatons $78 rillon
May 11, 1998 WBPX-TV TV Norwel, (Boston, MA} DP Media Paxson Communicalions $18 millon
May 11, 1908 KHSL-TV cBs ChicoRedding, CA Catamount Broadcast Group Golden Empire Television $10 miion
May 8, 1908 WWAY-TV ABC Wikmingion, NC Cosimos Broadcasting Hilside Broadcasting NA
May 4, 1998 KXAM-TY Fox Colorado Springs, CO GOCOM Communications KXRM Partrership $41.5 milion
Apel 29, 1998 KVLY-TV N8C Faryo, North Dekota Sunvise Television Meyor Broadcasting $63,75 milion
KFYR.V NBC Bismark, North Dakota Survise Television Meyer Broadcasting $63.75 miion
KMOT-TV SAT Minot, North Dakota Sunrise Television Moyor Broadcasting $63.75 milion
KQCD-Tv SAT Dickinson, North Dakola Sunvisa Television Moyer Broadcasting $63.75 milion
KUMY.TV SAT Willision, North Dakota Suniise Television Meyer Broadcasting $63.75 milion
April 27, 1998 KFXK-TV Fox Longview, Texas White Knigh! Broadcasting inwood Investors Parinership $11.5 milion
Aprl 27, 1908 WEXL-TV Fox Abany, GA Wicks Broadcasi Group Clarion Broadcasting of Albany $11.5 millon
Apri 13, 1998 WSYX-TV ABC Colmbus, OH Sinclair Broadcasting RAiver City Broadcasting $228 miion
Aptil 7, 1908 WOIO-TY c8s Cleveland, OH Raycom Makite NA
WXIX-TY Fox Cinciannaii, OH Raycom Malrite NA
WFLCTY Fox West Paim Beach, FL Raycom Maldto NA
WNWO-TV NBC Toledo, OH Raycom Malrite NA
WLITV San Juan, Puerto Rico Raycom Malrte NA
WSUR-TV Ponce, Puerto Rico Raycom Malrite NA
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First-Cuarter 1008

Dele Transaction Designaled Price

Announced Property Affllation Warkoting Ares Purchaser Saller {a of Deal)

March 31, 1908 WOAC-TV N0 Canton (Cleveland, OH) Shop Al Home Paxson/Whilshead Medie $23 milion

Narch 31, 1908 WUK-TY Fox Groen Bay, W Ernmis Broadcasting USA Networks, Inc. $307 milion
KHON-TV Fox Honokdu, B Ermwmis Broadcasting USA Networks, inc. $307 milion
WALA-TY Fox Moblle, AL Emenis Broadeasting USA Networks, Inc. $307 miion
WVUE-TV Fox New Odeans, LA Emmis Broadcasting USA Networks, inc. $307 milion

Maxch 31, 1098 WIHL-TY cBS Teme Haule, N Emmis Brosdcasting Wabash Valley Broadcasiing, inc. $00 millon
WETX-TV Fox Fort Myers, FL Emmis Broadcasting Wabash Valley Broadcasting, inc. $90 millon

March 16, 1998 WVYNY-TV ABC Burington, VT Channel 22 Telovision Stallon Inc. US Broadcas! Group LP 427 millon

March 16, 1998 KOLR-TV cBsS Springfiek, MO US Broadcast Group Cooper Family $62 mitlon

March 12, 1998 WNGM-TV HSN Afanta, GA USA Broadcastng Paxson $50.0 milion
WBSF-TV IND Metboume (Orlando-Daytona Beach) USA Broadcasting Blackstar L.L.C. $50.0 mifion
KEVN-TV Fox Rapid City, South Dakota USA Broadcasting Blacksiar L.LC. $50.0 mifion

March 12, 1998 KBSP-TV HSN Portland, OR Paxson Communications Blackstar Communicaion $30.0 milion

March 5, 1998 WIVK-TV UPN Naples/F1. Myers ACME Television Second Generation $15.5 mision

March 2, 1998 WPXE-TV REL Mitwaukee OP Media Inc. Paxson Communications $6.0 mition

Fobruary 24, 1998 KXAS-TV NBC Daltas, TX NBC (80%)- LIN Telgvision (20%) Joini Venture LIN Television Valualion approximatod at $390 Mifion

Atribution to NBC

February 24, 1998 WZTV-TV Fox Naghvill, TN Sinclair Broadcast Group Sulivan Broadcasting Co. Approximately $1 biion
WUXP-TV (LMA) UPN Sinclair Broadcas! Group Suffvan Broadcasting Co. Approximately $1 biion
WUTV-TV Fox Buffalo, NY Sinclair Broadcast Group Suliivan Broadcasting Co. Approximately $1 biion
KOKH-TV Fox Okdahoma City, OK Sinclair Broadcast Group Sufivan Broadcasting Co. Approximately $1 bilion
WXLV-TV ABC Greensboro/Winsion-Salem Sinciair Broadcast Group Suliivan Broadcasting Co. Approximately $1 bilion -
WUPN-TV (LMA) UPN Sinclair Broadcast Group Suivan Broadcasting Co. Approximalely $1 bilion
WAGT-TV Fox Daylon, OH Sinctair Broadcast Group Suliivan Broadcasting Co. Approximataly $1 billon
WVAH-TV Fox CharlestonHuntingion, WV Sinclair Broadcast Group Sufiivan Broadcasting Co. Approximately $1 bilion
WRLH-TV Fox Richmond, VA Sincla¥ Broadcast Group Sutivan Broadeasting Co. Approximately $1 bilion
WUHF-TV Fox Rochester, NY Sinclair Broadcast Group Sulivan Broadcasting Co. Approximately $1 bilion
WMSN-TV Fox Madicon, Wt Sinclair Broadcast Group Sullivan Broadcasting Co. Approximately $1 bilon
WIAT-TV Fox Charteston, SC Sinclair Broadcast Group Sufivan Broadcasting Co. Approximately $1 bilion
WEXV-TVWPNYAPTV Fox/UPN Utica, NY Sinclaiv Broadcast Group Suliivan Broadcasting Co. Approximately $1 bifion

February 20, 1998 WNNE-TV NBC Burlinglon/Plattsburgh(Hartford, VT) Hearst Argyle STC Broadcasing Swap approximated $100 miion
WPTZ TV NBC Burdington/{Plattsburgh) Hearst Argyle $TC Broadcasing Swap approximated $100 million
KSBW-TV NBC Monderey-(Salinas), CA Hearst Argyle STC Broadcasling Swap dgmaled $100 milion
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Television Transactions — First-Ouarter 1398

Date Transaction Desighated Price
Announced Properly Affiliation Marketing Area Purchaser Seller {st Announcement of Deal)
February 20, 1998 WDTN-TV ABC Dayton STC Broadcasiing Hearst Agyle Swap approximaed $100 milion
WNAC-TY FOX Providence STC Broadcastng Hearst Argyle Swap approximated $100 milion
February 16, 1998 WKRG-TV CBS Mobile, AL Spartan Comsmunicatons WKRG-TV inc. $64 millon
February 16, 1998 WNTZ-TV IND Nexandria, LA While Knight Broadcasting WNTZ48 Inc. $7 millon
February 16, 1998 WFHL-TV IND ChampaigrvSpringheld Paxson Communicalions. Decatur Foursquare Broadcasting $9.26 milion
WAUP-TV Dark Syracume, NY Paxson Communications ;‘ Syracuse Minority TV inc. $5.75 milion
v
February 15, 1998 KFBT-TV ws Las Vegas, Nevada Sinclair Broadcast Group Montecito Broadcasting Corporation $33 millon
Febeuary 9, 1998 KOKH-TV Fox Oldahoma Cily, 0K Sinclair Broadcast Group Sullivan Broadcasting Co. Option o buy for $60 miion
WCHS-TV ABC Charleston, WV Sulvan Broadcasting Co. Sinclair Broadcast Group Option to buy lor $30 millon
Fabruary 9, 1998 WPTZ-TV NBC Buslington/Platisburgh STC Broadcasting Sinclai Broadcast Group $72 milion
WNNE-TV NBC BuringlorvPlattsburgh{Hartiord) STC Broadcasting Sinciair Broadcast Group $72 milion
February 2, 1998 WCFC-TVY IND Chicago, IL Paxson Communications Chuistian Communications $128 million ($120 million cash plus option lo
buy CP for KWOK)
January 26, 1998 KTZZ- TV wB Seattie, WA Tribune Co. Emmis Broadcasting Swap of WOCD-F (value $160 million)
WXMI-TY Fox Grand Rapids, MI Tribune Co. Emmis Broadcasting Swap ol WQCD-F (value $160 milion)
January 26, 1998 KOLN-TY cBS Lincoin, Neb Gray Communications Systems Busse Broadcasting Corp. $112 milion
KGIN-TV cBs Grand Isiand, Neb Gray Communications Systems Busse Broadcasiing Corp. $112 milion
WEAU-TV NBC Eau Claire, Wis Gray Communicalions Sysiems Busse Broadcasting Corp. $112 milion
January 13, 1998 WWMT-TV cBS Grand Rapids, M! Froedom Communications Granite Broadcasing $170 million
WLAKTV ABC Lansing, M Fresdom Commurnications Granile . $170 milion
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Television Transactions — Fourth-Ouarter 1997

Dae Transaction Designated Price
A od Property Affitiation Area Purchaser Seller (st of Deal)
December 3, 1997 WKEF-TV NBC Dayton, OH Sinclair Broadcas! Group Max Modia $255 milion
WSYT-TV FoX Syracuse Sinclair Broadcast Group Max Media $255 miion
KBSI-TV FOX Cape Girardeau (Paducah) Sinclair Broadcast Group Max Media $255 miion
WEMT-TV FOX TriCives Sinclair Broadcast Group Max Media $255 milion
KETK-TV NBC TyleeLongview, TX Sinclair Broadcas! Group Max Media £255 milkon
KLSB-TV SAT TylerfLongview, TX Sinclair Broadcast Group Max Media $255 mikion
WMMP-TV UPN Chareston, SC Sinclair Broadcast Group Max Media $255 mition
plus radio siations in Norlolk, VA (WFOG-F, WPTE-F, WWDE-F, WNVZ-F) and Greensboro-Winslon Salem, High Point, NC (WMQX, WOMG, WIMH-F and WOMG-A) $255 milion
December 1, 1987 KADY-TV UPN Sanda Barbara Biltmare Broadcasting (Brian E. Cobb 51% Owner) John W. Hyde Truslee $11 mition
November 24, 1997 KBGE-TV IND Beflevue{Seattie, Wash ) Paxson Commurications Value Vision international Inc. $35 milion
November 17, 1997 WUBI-TY iND Buckley (Savannah, GA) Southem TV Corp. Upchurch Broadeasting Inc. $3.36 milion
November 17, 1997 wJXCB-Tv IND Norfolk, VA Paxson Communications Lockwood Broadcasting $14.75 miion
November 17, 1907 KLGT-TV wB Minneapotis, MN Sinclair Broadcast Group Lakeland Group TV Inc. $52.5 milion
November 17, 1987 WLAJ-TY ABC Lansing, MI Granite Broadcasting, inc. Joel |. Ferguson $19.4 milon
November 17, 1997 WTM-TV NBC Bimingham, AL LIN Television Comp. NBC Inc. $199 mikion
Novermber 13, 1997 WHSW-TV UPN Baltimore, MD United Television HSN! Inc. (USA Networks, inc.} $30 mifion
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October 27, 1997 WNDY-TV ws Marion (Indianapols, IN} Viacom Intemational WS Broadcasting $35.0 milion
October 20, 1957 WCSH.TV NBC Portand, ME Gannett Co. Maine Brosdcasting Sysiem $100-$120 mblion
WLBZTV NBC Bangor, ME Gannett Co. Maine Brosdcasting System $100-$120 mbion
Oclober 20, 1997 WET-TV IND Fayetievile, NC Bahakel Communications Alied Communications $19.5 milllon
October 13, 1997 KALT-TV nd. Rochester, MN Shockley Communications KX Acquision LP $2.5 mision
Ockober 13, 1907 KAPA-TV Dark KangohaHonoiuhu, HI Paxson Communications Dove Broadeasting $5.0millon
Oclober 13, 1957 KWVT-TY cBs Twin Falls, ID Catamount-kdaho License Floot Communications $14.5 milion
October 6, 1997 KOFY-TV W8 San Francisco, CA G;wih Broadcasing. Inc. J. Gabbert $143.5 mition pus $30 mikion non-compete
Octobar 6, 1997 WET-TV ABC Erie, PA Nexstar Broadcasting (ABRY) Jet $18.5 million
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Television Transactions — Third-Quarter 1997

Dets Transaction Designeted Prics
Announced Property Affiistion Marketing Area Purchaser Saller {st Announcement of Deal)
Saplember 22, 1997 KXGR-TV Dark Green Valley (Tucson, AZ) Paxson Communicalions Sungit Corp. $4 millon
Seplember 22, 1987 WKRP-TV Dark Charleslon, WV Paxson Commurications Mouraineer Broadcasting $8.25 milion
Saptember 22, 1997 WFAY-TV Fox Fayetieville, NC Paxson Communicaions Fayetievlle-Cumberiand Telocasters $4.5 milion
September 22, 1997 WKBN-TV cBS Youngstown, OH GOCOM Communications WXBN Broadcasting Corp. $39.4 millon oplion prica
Seplember 8, 1997 KDEB-TV FOX Springhield, MO Sulivan Broadcasting (ABRY Broadcas! Partners) Petracom Equity Pariners $140 milion
WIVW-TV FOX Evansvile Sulivan Broadcasting {ABRY Broadcast Partners) Petracom Equity Pariers $140 milion
KARD-TV FOX Monvoe-El Dorado Sulivan Broadcasting (ABRY Broadcast Partners) Petracom Equity Pariners $140 millon
WORF.-TV FOX Rocklond Suivan Broadcasting (ABRY Broadeast Pariners) Petracom Equity Pariners $140 milion
KLBK-TV CBS tubbock Sulivan Broadeasting (ABRY Broadcast Pariners) Petracom Equity Partners $140 milion
Seplomber 5, 1997 KZARTV we Sait Lake Chy Acme Television, LLC Roberts Broadcasting $14.0 miion
KAOU-TV we Abuquarque, NM Acme Television, LLC New Station phus $8.5 milion in construction
Seplamber 4, 1007 WIT-TY NBC Hartiord/New Haven, CT NBC (General Electric) Swap - Viacom NBG paying $130 mision and
WWHO-TV wB Columbus, OH Viacom Swap - NBC buying WWHO-TV and
wwe.v NA Providence, RI Viacom Swap - NBC WLWC-TV from Fant lor $6 milion
Seplamber 4, 1997 KENS-TV cBs San Antonio, TX A H. Balo Comp. Scripps Howard Balo giving 56% of TV Food
Network and $75 millon
Seplambar 2, 1997 WGNT-TV UPN Norfolk, VA Viacom Cemennial Communications $42.5 milion
September 1, 1997 WCEE-TV hTv M. Vermon, IL {St. Louis), MO 0. Media inc. Paxson Communicalions $4.8 milion
WLV TV nTv Bae Craok (Grand Rapids), M D.P. Media Inc. Paxson Comsmunications $7.0 millon
Aagust 25, 1987 KRCA-TV IND Riverside (Los Angeles), CA Liberman Broadcasting Fouce Amusement $80 milion
August 25, 1997 WLON-TV IND Madisonvile, KY South Central Communications ZOE Broadcasting Com. $5 millon
August 25, 1997 WYDC-TV IND Coming, NY Vision Communicalions Standiast Bioadcasiing Corp. $1.75 milion
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Television Transactions — Third-Quarter 1997

Date Transaction Designated Prics
Announced Property Affiliation Matketing Arsa Purchaser Selter (at Announcement of Deal)
August 11, 1997 KXAS-TV N8C Daktas-Ft. Worth, TX Hick, Muse Tale and Furst LIN Tolevision Corp. (AT&T) $1.71 billion
WIvB-TvV CBS Buffalo, NY Hick, Muse Tate and Furst LIN Television Corp. {ATAT) $1.71 billion
WISH-TV ces fndianapolis, IN Hick, Muse Tate and Furst LIN Television Corp. (ATAT) $1.71 billion
WAVY-TV NBC Norfotk (Portsmouth), VA Hick, Muse Tate and Furst LIN Television Com. {AT&T) $1.71 bilion
KXAN-TY NBC Austin, TX Hick, Muse Tale and Furst LIN Television Corp. (AT&T) $1.71 biltion
KAM-TV SAT Llano, TX Hick, Muse Tate and Furst LIN Television Corp. (ATAT) $1.71 billion
WAND-TY ABC Champaigr/Springfield/Decatur, IL Hick, Muse Tate and Furst LIN Television Corp. (ATAT) $1.71 biflion
WTNR-TV ABC Hartfond/(New Haven}, CT Hick, Muse Tale and Furst LIN Television Corp. (AT&T) $1.71 bittion
WANE-TV cBs Fort Wayne, IN Hick, Muse Tate and Furst LIN Television Comp. (ATAT) $1.71 billion
August 8, 1997 WOooD-Tv NBC Grand Rapids, M Hick, Muse Tale and Furst LIN Broadcasting Corp. (AT&T) $122.5 mithon
August 8, 1997 KSNF.TV NdC Jopiin, Mo Nexslar Broadcasting U.S. Broadcast Group $72 milion
WMGC-TV ABC Binghampton, NY Nexstar Broadcasting U.S. Broadcast Group $72 mition
KJAC-TV NBC Port Athwr/Beaumont, TX Nexstar Broadcasting U.S. Broadcast Group $72 milfon
KFOX-TV NBC Wichita Falis, TX Nexstar Broadcasting U.S. Broadcast Group $72 milion
August 8, 1997 KOKH-TV Fox Oklahoma City, OK Suflivan Broadcasting Co. Sinclair Broadcast Group $60 mitkony
Augus! 8, 1997 WNEG-TV CBS Toceoa (Greenvile-Spartanburg) Spartan Communications Stephens County Broadcasting $2.2'mikhon
August 1, 1997 WUPL-TV UPN Slide!t (New Orleans) Viacom Cox Communications $32.5 mifion
WUPL-TV UPN Shdell (New Orleans) Cox Communications (Option to buy LMA} Middle America {Larry Safir) $9.4 mikion
August 11, 1997 WNAC.TV Fox Providence, Al NA Hearst-Argyle Television $47.5 mition
August 11, 1997 WFLI-TV IND Cleveland (Chattanooga) Lambert Broadcasting WFL, inc $7 mition
August 4, 1997 KSGI-TV IND Cedar City {Salt Lake City), UT Bonneville intemational Seagull Communications $1 mifion
August 4, 1997 KSWT-TV CBS & Telemundo Yuma, AZ Eclipse Media , LLC KB Media $3.25 miion
August 4, 1997 KTNC-TV IND Concord (San Francisco) Pappas Telecasting Mitts Telecasting $7.825 mithon
August 4, 1997 KPWB-TV we Sacramento, CA Viacom Pappas Telecasting $100+ million
»
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Television Transactions — Third-Quarter 1997

Dafe Transaction Designated Price
Announced Property Affliation Marketing Ares Purchaser Sollor {st Announcement of Deal)
July 29, 1997 KPLR-TV we St Louis Acme Television Holdings Koplar Communications $146 milion
July 29, 1997 KRBC-TV NBC Abllene, TX Sunvise Television Corp. Abilene Radio and Television Co. $8.5 millon
KACB-TV NBC San Angelo, TX Survise Television Corp. Abilene Radio and Television Co. $8.5 milion
July 29, 1997 WKZX-TV ntv Cookeville (Nashville) Paxson Communications Roberts Broadcasting $4.3 milion
July 22, 1967 KOTA-TV ABC Rapid City, WY Schurz Communications Duhamel Brosdcasting Nol Available
KHSD-TV SAT Doadwood, WY Schurz Communications Duhamel Broadcasting Not Available
KSGW-TV SAT Shadidan, WY Schurz Communications Duhamet Broadcasting Not Avaltable
KDUH-TY ABC Scottsbhulf, WY Sciwrz Communications Dubarnel Broadcasiing Not Available

3 radio staions in South Dakota and cable oullets

July 21, 1997 WIRB-TV nTv Meboume (Ortando), FL Paxson Communications Chighian Network Inc. $13.2 milion
Jly 20, 1997 Kwzz-v Univision Bakershold, CA Univision Television Group Buck Owens Production Co. $14.0 milion
Sy 21, 1997 KCPM-TV NBC Chico-Redding, CA GOCOM Cotiormood Communications $37.8 milion
KSPR-TV ABC Springheid, MO GOCOM Cottormood Communicalions $37.8 milion
KMoV ABC Odessa-Midand, TX GOCOM Cottorwood Communicalions $37.8 milion
Sy 16, 1997 KOMH-TV Fox OMahoma City, 0K Sinclair Broadcast Group News Corp_ {Heritage Media} $630 milion
WCHS.TV ABC Charleston-Hundngton, Wy Sinclair Broadcast Group Nows Corp. {Heritage Media) $530 milion
WEAR-TV ABC Mobile-Pensacola, FL Sinclair Broadeast Group News Corp. (Heritage Media) $630 milion
WPTZ-TV NBC Burbinglon, VT - Plattsburgh, NY Sinclair Broadcast Group News Corp. (Heritage Media) $630 miion
WNNE-TV NBC (Simulcast) Burdingion, VT - Plattsburgh, NY Sinclair Broadcast Group News Corp. (Heritage Media) $630 milion
WFGX-TV we Mobile-Pensacola, FL Sinclair Broadcast Group News Corp. (Heritage Media) $630 milion

Twenty-four radio stations in St. Louis, Porfand, Kansas City, Miwaukee, Norfolk, New Oreans and Rochester

Ady 14, 1997 WELU-TV Independent Aguadilar, PR, Iglesia Pabekon de la Vicioria Movimiento iglesias de Fe Healthy Chitian Family Media $0.5 milion
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Telavision Transactions — Second-Quarter 1997

Date Transaction Designated Price

Announced Property Affitiation Marketing Arss Purchaser Sellor {at Announcement of Deal}

June 30, 1997 WINT-TV wB Knoxifie, TN Acme Television, LLC Crossvile TV LP $13.2 miion

June 23, 1997 KSVI-TV ABC Bilings, MT Great Traits Broadcasting Big Hom Communications $17.37 millon

June 23, 1997 WKCF-TV Independent Orlando, FA Press Communications LLC Press Broadcasting Co. Inc. $65 mition
Plus WBUB-AM and WKXW-FM in Trenton, NJ and WBSS-FM in Milville (Atlantic City, NJ)

June 16, 1997 KLDO-TV Telernundo taredo, TX Entravision Commurications Panorama Broadcasting $6.2 mikion

June 8, 1997 WCPX-TV €8BS Orando, FA Post-Newsweek Stations Meredith Swap - $375 million
WFSB-TV cBS Hartiord/New Haven, CT Meredith Post-Newsweek Stations Swap - $375 milkon

June 9, 1097 WEFC-TV REL {to be inTV) Roanoke {Lynchburg, VA} Paxson Communicalions Vine & Branch inc. $5.5 mition

June 9, 1997 KHAS-TV NBC Hastings (Lincoln, NE) North Platte Television Nebraska Television $4.5 miion

May 26, 1997 KTVC-TV Dark {to be inTV} Cedar Rapids, 1A Paxson Communications Anthony J. Fant $5 milion
WAQF-TV Dark {to be inTV} Batavia (Butfalo, NY) $3 milion

May 19, 1997 KENS-TV cBs San Antonio, TX Scripps-Howard Harte-Hanks Communications $775 mition for all assets
6 daily newspapers (including Corpus Christi, Abilene, Plano)
25 weekly newspapers

May 19, 1997 WBIS-TV independent New York Paxson Communications ITT-Dow Jones Television $257.50

May 19, 1997 WJAC-TV NBC Johnstown (Altoona, PA) Sunrise Television Corp. Richard Meyer, Johnstown $36 milion

May 19,1997 wcz.v Fox Binghamton, NY Norttrwest Broadcasting inc. Stainkess Broadcasting Co. $16.5 miflion
KTVZ-TV NBC Bend, OR Northwest Broadcasting Inc. Staintess Broadcasting Co. $16.5 million

May 19, 1997 WAWB-TV we Ashland (Richmond, VA) James L. Lockwood Jr. Bell Broadcasting LLC $10 milkion

May 19, 1997 WSCo-Tv Indep. {lo be InTV}) Suring (Green Bay, Wi) Paxson Communications VCY/America Inc. $4.75 miion
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Designated Price
Announced Property Affflistion Warketing Area Purchaser Seller (st Announcement of Deal)
May 19, 1997 KBVU-TV Fox Eureka, CA Sainie Partners Il LP Sharon D. Sepuiveda, Modesio, CA $150,000 {remaining 51%)
May 5, 1997 WPCH-TV REL Greensburg (Pittsburgh, PA) Paxson Cornmunications Comerstone TeleVision $35 miffon
April 28, 1997 WPMC-TV Tedependent/Trnity Jelkico (Knoxvike, TN) Global Broadeasting Systems Pine Mountain Chrisian Broadcasting $4.1 mikion
April 28, 1997 KVYE-TV Univision El Centro, CA (Yuma, AZ) Entravision Communications La Paz Wireless Corp. $0.2 mifion
April 28, 1997 KHFT-TV Albuquerque (Santa Fe, NM} Ramar Communications Broadcast Services of the Southwest $0.2 miion
Aptil 21, 1997 KTAB-TV ces Abilene, TX Alta Comsmurications VI LP ShoolingStar Inc. $3.3 milion (B0% purchase)
April 21, 1997 KKAG-TV InTv Porletvifle (Fresno} Paxson Communications Kralowec Children's Family Trust $7.96 miion
April 14, 1997 WSBX-TV HSN {to be inTV) Anne Arbor (Detroit) Paxson Communications Biackstar LLC $35.0 milion
April 14, 1997 WMCF-TV Trinity Monigomery, AL AN American TV Sonlight Broadcasting Systems $30.0 milion
WMPY-TV Trinity Mobile, AL (Pensacola, FA) Al Amefican TV Sonlight Broadcasting Systems $30.0 miflon
WBUY-TV Trnity Holly Stings, MS (Memphis) Al American TV Sonlight Broadcasting Syskems $30.0 mition
WELF-TV Trinity Dalton, GA (Chattanooga) AR American TV Sonlight Broadeasting Systems $30.0 milion
WPGD-TV Trinity Hendersonville (Nashville) AN American TV Sonlight Broadcasting Syslems $30.0 mition
April 14, 1997 WWAY.TV ABC Witmington, NC Kelso Investment Associates V LP Mario Baeza, Englewood, NJ $9.6 milion
April 14, 1997 WIX(-TV ABC Orange Park {Jacksonvifle, FL) Albrition Communications WPRLP $5.0 milion
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Oate Traneaction Ossignated Pice

Announced Property Aftilation Marketing Ares Purchaser Seller {8 Avmouncement of Deat)

March 31, 1097 KTVHTV N8C Helena, Moniana Sunbelt Communications Big Sky Broadcasting, LP 1348 milkon

March 26, 1987 KITV-TV ABC Honokls Merging with Hearst Television Group (Hears) with 83%) Argle Television Sharsholders wil own 17% Mopeimely $52 miion
KMAL-TV SAT Honolut Marging with Hearst Television Group (Hears! with 83%) Argyle Television Sharshokders wh own 17% Moprotimanly $525 milon
KHVO-TV SAT Honolu Werging with Hearst Television Group {Hears! with 83%) Argyle Television Sharsholders will own 17% Approimately $525 illion
WAPT-TV ABC Jackson, MS Merging with Hoars! Telavision Group {Hearst with 83%) Amyle Talevision Sharehokiers wil own 17% Apwssmately Y525 milon
WNAC-TV FOX Providance Merging with Hearst Tolevision Group {Hears! with 83%) Argyle Television Sharshoiders will own 17% Approimately $52 rion
KHBS-TV 8C Fort Smilh, AK Merging with Hearst Telavision Group (Hearst with 83%) Angyle Telavision Sharsholders wil own 17% Aptrinaiey $32% rikon
KHOG-TV SAT Fayetievile, AX (FI. Smith) Merging with Hears! Television Group {Hears! with 83%) Augyle Television Shareholdars wil own 17% Apprviaiey 852 millon
WWTIV HBC Cincinoat Merging with Hearst Television Group {Hearst with 83%) Amgyle Telavision Sharsholders wil own 17% Approsimelndy Y525 mikon
KOOO-TV ABC Oidahoma City Merging with Hoarst Television Group {Hearst with 83%) Agyle Television Sharshokders wil own 17% Approsimelely 352 wiken

March 26, 1997 WPBFTY ABC West Paim Beach Hearst Comp. Paxson Communications $85 millon

March 24, 1997 KRMIT-TV iND Denvec Cormmuity Television Educators Famiy Bible Chapel £1.95 milion

March 24, 1097 WDHS-TV IND Tron Moundain {Marguetie, Mich) MIClinc. W. Ruseelt Withers $2 milkon

March 24, 1997 WXV-TV Fox Gulfport (Blloxi), Miss. Motris Newspaper Comp. Prima Cites Broadcasters $17.5mifion

Mach 24, 1997 KWBP-TV ws SalenyPoriand, OR Aeme Television Hoidings Peragring Communications, Lid. $17.6 miion

March 24, 1987 KAAL-TV ABC Austin, MV Grapevine Communicalions Eastem Broadeasting Co. $40 millon
KODE-TV ABC Jopiin, MO Grapavine Communications Easiom Broadcasling Co. $40 millon
KTWo-Tv NBC Casper, WY Grapevine Comminicalions. Eastem Broadcasting Co. $40 milhon
KKTU-TV SAT Cheyenne, WY Grapevine Commwnicalions Easlem Broadcasting Co. $40 millon

March 24, 1997 KTSM-TY Nec £iPaso Conwmunications Corp. of America Ghyn and Karl Wyter $30.5 milion
KTSM-AWFM I Paso Communications Corp. of America Giyn and Karl Wyler $30.5 millon
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Television Transactions — First-Quarter 1997

Date Transaction Designated Price

Announced Property Affiliation Marketing Ares Purchaser Seller (st Announcemant of Deal)

March 17,1997 WUTR-TY ABC Utica, NY Utica Television Partners (Ackerley operale as LMA) Meodia General Inc. $7.75 milion

March 10, 1997 WRMY-TV IND Rocky Mountain/Raleigh/Durham, N.C. OP Media Inc. Roberts Broadcasting $4.15 milion

February 24, 1997 WTN-TV NBC Washinglor/Greenvile, NC Gray Communicalions Raycom Media $30.4 mition

February 20, 1997 KSTW-TV CBS o UPN Seatle Viacom Cox Communications Swap phus $50 milion
KIRO-TY UPN 1o CBS Seatte Cox Communications AH. Belo Swap
KMOV-TV cBs St. Louis AH.Bolo Viacom Swap

February 20, 1997 WXTX-TV UPN Wes! Paim Boach Viacom Whitehead Media/Paxson Communications $34.3 mi¥ion

February 17, 1997 KINZ-TV Independent Adingtor/Fort Woith, TX Paxson Communications United Broadcast Group $2.5 million for remaining 51% stake

Febnsary 10, 1997 KNAZ-TV NBC Flagstat/Phoenix Gannett Grand Canyon Television $6.25 milion
KMOH-TV w8 Kingmen/Phoenix Gannett Grand Canyon Television

February 10, 1997 WSWB-TV Unbuit Scramon/Wilkes-Barre, PA Paxson Communications Ted Ehhard, Clarks Summa $6 mition

January 31, 1997 KUPN-TV UPN Las Vegas Snclair Broadeast Group Las Vegas Channel 21 (Rich Communications) $87 mitlon

dJanuary 24, 1997 WHNS-TV FosUPN Greenvitle, SC/Spartanburg/(Ashville) Meredith Corporation First Media $435 mithon
KPDX-TV Fox Portiand (Vancouver, WA} Meredith Corporation Flrst Media $435 million
WCPX-TV 21 Orando Meredith Corporation First Media $435 milion

January 17, 1997 KSTW-TV CBS Seattle Cox Communications Gaylord Broadcasting $180 mitkion

January 13,1997 WTVR-TV [¢:) Richmond, VA Raycom Media Media General Value of $80 milion
WSAV-TV NBC Savannah, GA Media General Raycom Media Value of $80 milkon
WJTV.TY cBs Jackson, Mi Medka General Raycom Madia Vaiue ol $80 milion
WHLT-TV c8s Hatiesburg, MS Media General Raycom Media Value of $80 mifion

January 6, 1997 KYFC-TV Independent Kansas City, MO Paxson Communications Kansag City Youth for Christ $16.4 miion

January 6, 1997 KSHE-TV Indep W, shingion, D.C. DP Media Inc. {Devon Paxson) Paxson € $2.7 million
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Telovision Transsctions ~ Fourth-Quarter 1996

Date Transaction Designated Trice
Announced Property Affiliation Marketing Area Purchaser Soller {t Arouncament of vy
December 16, 1996 WHKE-TV i Paxson Communications Chrigtian Network, Inc. $5.1 millon (6.0 srllon deby; $0.1 milion cash)
December 9, 1996 WXON-TV we Defroit Granite Broadcasiing Johnson Broadcasting $175 milkon
Dacember 2, 1996 WWI-TV Independant Mansszas, VAWashingion Paxson Communications ValuaVision intemational mn'uimlrlmlmnmhm
November 20, 1996 WWTTV NBC Cincinnati Argyls Television Gannett Swap (Carewit receioss $20 millon i prooseds
KOCO-TV ABC Oldahorra City Argyle Television Gannett Swap (Bannelt recetvas $20 milion in proceeds)
WZZM-TY NBC Grand Rapide Gannett Amgyle Telovision Swap {Gannelt recaives $20 rodion in provesde)
WGRZ. TV ABC Buftalo Gannatt Argyle Television Swap{ $20 milken in px )
November 11, 1996 KSBW-TV NBC Monierey-Salinas Hicks, Muse, Tale & Furst Smith Broadcasting Pariners LP $160 milion
WEN-TV NBC Finv{SaginawyBay City Hicks, Muse, Tale & Furst Smith Broadcasting Partners LP $160 milion
WROC-TV cBS Rochester, NY Hicks, Muse, Tale & Furst Smith Broadcasting Pattners LP $160 miion
Novermbes 4, 1996 WPGX-TV Fox Panama City, FL Wicks Broadcas! Group Ashing Broadcast Group $6.75 million
November 4, 1996 KIGB-TV Independent Norfok, VA Lockwood Broadcasiing Tidewaler Broadcasting $6.75 million
Novenber 4, 1996 kcso-Tv Univision Modesto’Sacramento, CA Unévision Communications Sainte Lid. $40 milion
Novermber 4, 1996 KFWU-TV ABC Fort Bragy Pappas Telacasing Sainte L. $1.75 millon
October 28, 1896 wig-Tv infomall TV Network Bloaminglovidianapolis Dr. David McCanss Sinclair Broadcast $.2 milion
October 28, 1996 WNDS-TV independent Denry, NHBoslon, MA Ramcast Comp. CTV of Deny bnc. $18.0 milion
Oclober 14, 1996 WTAB-TV CBs Abilene, TX ShootingStar, Inc. Shammck Holdings $8.0 mition
Ockober 7, 1996 WFXG-TV Fox Axgusta, GA Galeria Broadcast Group John Pezold $40.1 millon
WXTX-TV Fox Columbus, GA Galleria Broxicas! Group John Pezokd $40.1 milion
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Television Transactions — Third-Quarter 199¢

Date Transackion Designated Price
Announced Property Afilation Marketing Arss Purchaser Sl (st Announcement of Deal)
September 20, 1996 KTBY-TV Fox Anchorage Grapevine Commurications Ronald Bradiey $8.5 millon
Seplamber 30, 1566 KING-TY NBC Soatle AH. Belo Providence Joumal $1.5 bilkon
KGW-TY NBC Portiand OR AH. 8slo Providance Joumal $1.5 billon
WONC-TV NBC Charlotle,NC AH. Balo Providence Joumal $1.5 billon
WHAS-TV ABC Louisvie AH.Beo Providence Joumal $1.5 bilion
KASA-TV FOX Abupere AH. Bolo Providance Joumal $1.5 billon
KHNLTY NBC Honoku, Hi AH. Belo Providence Joumal $1.5 bilon
KHECTV SAT Hlo, HI AH.Bolo Providence Joumal $1.5 bilkon
KOGG-TV SAT Waiia, HI AH. Beio Providence Joumal $1.5 billon
KMSB-TV FOX Tuscon AM. Bolo Providence Joumal $1.5 billon
KREM-TV cBS Spokane AN Belo Providence Joumal $1.5 biion
KTVB-TV NBC Boise AH. Bolo Providence Joumal $1.5 billon

Plus: Television Food Network, America’s Health Network, NorthWest cable News, Providence Joumal paper, LMA's (Seatie, Tucson, Boise, Honolulu)

Seplerber 28, 1996 WISP-TV c8s Tampa Gannet Jaoor Swap for KIIS-FMKIS-AM (LA}
KSDO-AM, KKBH-FM {San Diego)
WUSA-FN and WDAE-AM (Tampa)

September 23, 1006 KOOG-TV Indepaendent OgdenSak Lake City Paxson Communications Npha & Omega Communications £7.5 million

Saplember 23, 1996 KCNS-TV Independent San Francisco Ramcast Corp. West Coast United Broadcasiing $30 milon

Seplember 16, 1996 WOAM-TV NBC LavreVHathesburg, MS Media Boadcasting Group Raycom Media $6 milon

Seplember 16, 1996 KTVHTV NBC Helena, MT Grapevine Communications John Radeck (KB Media & Sky Broadcasting) $4.57 milion

Seplember 16, 1996 WSEE-TV c8s Erie, PA WSEE Television Trust Northetar Telavision Group $12 million

Seplamber 16, 1996 WIVN-TY ABC Naples, Fl Moniclair Commurications Raycom Media $21.3milion
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Television Transactions — Third-Quarter 1996

Date Transaction Designated Price
Announced Property Aftiliation Marketing Area Purchaser Seller {at Announcement of Deal)
August 26, 1996 WFCT-TV Independent BradentorVTampa/St. Petarsburg Chaistian Network Paxson Communications $1.49 mition
August 19, 1996 WIWS.TV Independent New London/Hartiord, CT Roberts Broadcasting of Hartiord Paxson Communications $3.05 milion
August 19, 1996 WRAY-TV Independent Wilson/Raleigh/Dutham Ramcast Corp. Wilson Telecaslors $5 milion
August 19, 1996 KMNZ-TV Dark Oidahoma City Paxson Communications Anacels Ottiz $6.395 millon
August 19, 1906 KAW-TV Dark Phoenix Paxson Communicalions Hector Garcia Satvatierma $5.4 million lor 49% of construction pemit
with right to buy remaindet for $6.6 million
i station is built and running in 1 year
August 14, 1996 WI0G-TV UPN Tampa Viacom (Paramount) Hubbard Broadcasting Swap
WNYT.TV NBC Abany, NY Hubbard Broadcasting Viacom {Paramount) Swap
WHEC-TV NBC Rachester, NY Hubbard Broadcasing Viacom (Paramount) Swap
August 14, 1996 WAFF-TV NBC Huntsville, AL Raycom AFLAC $485 miion
wroC-Tv CBS Savannah, GA Raycom AFLAC $485 mition
WAFB-TV €8s Baton Rouge, LA Raycom AFLAC $485 miion
WTVM-TV ABC Columbus, GA Raycom AFLAC $485 mittion:
KFVS-TV cB8s Paducah-Cape Girardeau-Harrisburg Raycom AFLAC $485 million
KWWL-TV NBC Cedar Rapids-Waterioo-Dubuque, 1A Raycom AFLAC $485 million
WITN-TV NBC Groenvile-New Bem-Washington, NC Raycom AFLAC $485 mitlion
August 12, 1996 KETK-TV NBC Tyler/Longview, TX Max Media Properties Lone Star Broadcasting $17.1 milion
KLSB-TV SAT TylerfLongview, TX Max Media Properties Lone Star Broadcasting $17.1 mition
August 12, 1996 KNVO-TV Univision HarlingervMcAllervBrownsville, TX Entravision Merger Corp. {Walter Uloa) LS Communications, $24 8 mition
Mundo Vision Broadcasting, Safir
Juty 23, 1996 WEMG-TV cBs Birmingham Media General Park Acquisitions $710 mikon
WUTR-TV ABC Utica Media General Park Acquisitions $710 milion
WNCT-TV cas Greenville Media General Park Acquisitions $710 mitkon
WDEF-TV CBS Chattanooga {New Bem) Media General Park Acquisitions $710 milion
WHL-TV CBS Tni Cities - BristoVKingsport/(Johnson City) Media General Park Acquisitions $710 miion
WIVR-TV cBs Richmond Media General Park Acquisitions $710 milion
wIve-Tv ABC Lexington Media General Park Acquisitions $710 mition
WsLs-v NBC Roanoke Media General Park Acquisitions $710 mitlion
KALB-TV NBC Aexandria, LA Media General Park Acquisitions $710 milion
WHOATV ABC Monigomery, AL Media General Park Acquisitions $710 miion
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Television Transactions — Thisd-Quarier 1996

Dale Transaction Designated Price

Announced Property Afflation Macketing Aroa Purchaser Seller ™M ot Deel)

iy 22,1996 WJBK-TV FoX Detroit Fox Broadcasting Company (News Corp.) New Word Communications $2.5 billion + ssgumption ol $700 miliort in debt
KTVI.TV FOX St Louis Fox Broadcasting Company (News Corp.) New World Communications $2.5billon + assumplion of $700 milkon in debt
KTBC-TV FOX Ausin Fox Broadcasting Company (News Corp.} New Workd Communications $2.5 bion + assumption of $700 milion in debt
KIve-Tv IND Austin Fox Brosdcasting Company {News Corp.} New World Communications $2.5 bilkon + assimplion of $700 milion in debt
KDFW-TV FOX Dalas Fox Broadcasting Company (News Corp} Now World Communications $2.5 bilkon + assumpiion of $700 milkon In debl
WAGA-TV FOX Aanta Fox Broadcasting Company (News Corp.) New World Commurications $2.5 bilion + assumption of $700 illon in debl
WWTV FOX Claveland Fox Broadcasting Company (News Corp.) New World Communications $2.5 bilon + asaumption of $700 milion in debl
WIVT-TV FOX Tampe-5t. Petersburg Fou Broadcasting Company (News Corp.) New Wodd Communications $2.5 billon + sssumplion of $700 milion in debl
WLV FOX Mitwaukee Fox Broadcasting Company (News Corp.) New World Comrnunicationa $2.5 billon + assumption of $700 milion in debl
KSAZTV FOX Phoenix Fox Broadcasting Compeny (News Corp.) New Word Communications $2.5 bilion + assumption of $700 milion in debt
WOAF-TV FOX Kansas City, MO Fox Broadcasting Comparny {News Corp.) New Word Communications $2.5 billon + assumption of $700 millon in debt

Sy 22,1996 WVUE-TV ABC New Orleans, LA Sitver King Communications (HSN, Inc.) SF Broadcasting $210 mition
WALA-TV NBC Wotde, AL Siver King Communicatons (HSN, Inc.) SF Broadcasting $210 milion
KHON-TV NBC Honokdy, HI Sitver King Communications {HSN, inc.) SF Broadcasing $210 millon
WLUKCTY Nec Groon Bay, Wi Siver King Communications (HSN, Inc.) SF Broadcasting $210 milion

Jy 15, 1996 0TV IND 5t Cloud/Minneapolis/St. Paut Paxson KX Acquisition $12 mition

iy 15, 1996 KHGI-TV ABC Keamey, NE Pappas Telecasing Fanl Broadcastng $12.75 millon
KSNB-TV Suparior, Wi Pappes Telecasing Fani Brondcasting $12.75 millon
KWNB-TV Hayes Conler Pappas Tolecasing Fant Brosdeasting $12.75 milon

July 1, 1906 KRRT-TV UPN Kemville’San Antonio, TX Glencaim KRAT, inc. $2 milion phss assumption of Kabilities

Sy 1, 1996 WYOU-TV Scrankon, PA Nexsias Broadcasting Group Divenified Communications $23.3 milion

Sy 1, 1996 KTXL-TV Fox Sacramenio Tribune Company Renaissance Communications $1.13 bilion
WoZL- TV wa Miami Tribune Company Rensissance Communications $1.13 bilion
WPMT-TV Fox Harrisburg/{York) Tribuns Company Rensissance Communications $1.13 bllon
WiV Fox Hartiord Tribune Company Renaissance Communications $1.13 bilion
WXIN-TV Fox Indianapos Tribune Company Renaissance Communications $1.13 bikion
KDAF-TV w8 Dalas Tribune Company Renaissance Communicaiions $1.13 bilion
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Telavision Transactions — Second-Quarter 1996

Dats Transaction Designated Price
Announced Propecty Affiliation Marketing Area Purchaser Seller (at Announcement of Deal)
June 24, 1996 WYDO-TV Fox Greenville, NC GOCOM Broadcastng KS Family Television, Inc. $1.5 miion
June 3, 1996 KYLE-TV w8 BryanvWaco, TX Communications Comp. of America Silont Minority Group $1.1 miion
June 3, 1996 KIVO-TV ABC Otturrwa-Kirksville, 1A Ellis Acquisitions {now Raycom) Federal Broadcasting $170 milion
WLUC-TV ABCNBCFox Marquetie, MI EMs Acquisiions (now Raycom) Federal Broadcasting $170 millon
WPBN-TV NBC Traverse City-Cadilac ENis Acquisitions {now Raycom) Federal Broadcasting $170 miion
wIomM- v SAT Cheboygan, MY Eis Acquisitions {now Raycom) Federal Broadcasling $170 miffon
KNDO-TV NBC Yakima, WA Elis Acquisiions (now Raycom) Federal Broadcasting $170 mition
KNDU-TV SAT Yakima, WA Elis Acquisitions {now Raycom) Federal Broadcasing $170 mition
WDAM-TV NBC Laurel, MS Ellis Acquisitions (now Raycom) Federal Broadcasting $170 milion
WSTM.TV NBC Syracuse Ellis Acquisitions {now Raycom) Foderal Broadcasting $170 milon
June 3, 1996 WIAL-TV w8 Hagerstown, MO ALQ Holdings, Lid. Good Companion Broadcasting $7.5 milion
May 27, 1996 KNSD-TV NBC San {Nego, CA NEC {General Electric} New Word Communications $425 milion
WTM-TV NBC Birmingham, Al NBC (General Electric) New Word Communications $425 mifion
May 27,1996 WEVT.TV wB Rock HilVCharlotte, 5C TVS5LLC Family Fitty-Five Inc. $4 milion
May 20, 1996 KCAL-TV IND Lus Angeles, CA Young Broadeasting Wali Disney Co. $368 million
May 20, 1996 KFOR-TV NBC Oklahoma City New York Times Palmer Communcations $226 mittion
WHO-TV NBC Des Moines New York Times Palmer Communcations $226 miflon:
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Television Transactions — Second-Quarter 1996

Dste Transaction Designated Prics

Announced Property Affiliation Marketing Area Purchaser Seller (at Announcement of Deal)

May 20, 1956 WMC-TV NBC Memphis, TN Edis Acquisiions Inc. (now Raycom) EWis Communicalions $732 million
WUPW.TV FoX Toledo, OH Elis Acquisitions Inc. {now Raycom} ENis Communications $732 miflion
WINZ-Y FOX Knoxvite, TN Ellis Acquisitions Inc. {now Raycom) Elia Communicalions $732 milion
WACH-TV FOX Columbla, SC EMis Acquisitions Inc. {now Raycom) Ellis Communications $732 million
WEVU-TV ABC Ft. Meyers, FL Ellis Acquisitions Inc_ (now Raycom) ENis Communicalions $732 million
KAME-TV FOX Reno, NV ENis Acquisitions Inc. (now Raycom) ENs Communications $732 miion
KOLD-TV €8BS Tuscon ENis Acquisitions Inc. (now Raycom Ellis Communications $732 million
WSAV-TV NBC Savannah Eflis Acquisitions inc. {now Raycom) Ellis Communications $732 milion
WITv-TV NBC Jackson, MS Eis Acquisitions Inc. {now Raycom) Elis Communications $732 million
WECT-TV NBC Wilmington, NC Ellis Acquisitions Inc. (now Raycom) Efis Communications $732 mition
WHLT-TY cBS {Hattiesburg)/Laurel Ellis Acquisitions knc, {now Raycom) ENis Communications $732 mition
KSFY-Tv ABC Sioux Falls, SD Ellis Acquisitions Inc. {now Raycom) Eflis Communications $732 midion
KPRY-TV SAT Pieme, SD Eflis Acquisitions inc. {now Raycom) ENs Communications $732 million
KABY-TV SAT Aberdeen, SD ENis Acquisitions Inc. (now Raycom) Elis Communications $732 miflion
KSLA-TV [#:] Shreveport, LA Elis Acquisitions Inc. (now Raycom) Elis Communications $732 milion
WWAY-TV ABC Wilmington, NC Ellis Acquisitions Inc. (now Raycom) Ellis Communications $732 mition
AM-FM Stations in Memphis
Raycom
L Inc.

May 13, 1996 KFOX-TV FOX EiPaso, TX Cox Enlerprises John Muldermg $20.9 milion

May 6, 1996 WPRI-TV cBs Providence, Rl Clear Channel cBs $68 milion

May 6, 1996 WOKY.TV FowUPN Lexington, KY Sinclair Broadcast Superior Communications $63 miffion in stock
KOCB-TY UPN Oklahoma City Sinclair Broadcast Superior Communications $63 millon in stock
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Tolevision Traneactions — Second-Querter 1996

Date Transaction Designated Price

Announced Property Affbiation Maskating Arsa Purchaser Saller (st Announcement of Desl)

Aprid 29, 1906 WNWO-TV Nac Toledo Makrilo Commurications WNWO Associaise/Tolevision of Toledo $30.5 milion

Apr 15, 1996 KOVR-TV c8s SiockionSacramento Sinclair Broadcast River City Brosdcasiing $848 milion in cash phus 4.2 milon shares
WTTV-TV UPN Indianapolis (Boorminglon) Sinclak Broadcast River City Broadcasting $848 milion in cash plus 4.2 millon shares
WITK-TV SAT Indianapolis (Kekomo) Sinciaic Broadcast River City Broadcasting $848 milion in cash phus 4.2 milion shares
KDSM-TV FowUPN Des Moines Sinclair Broadcast Fiver Clty Brosdeasting $848 miion in cash plus 4.2 milion shares
KONLTV ABC SL. Lous, MO Sinclakr Broadcast Fiver Clty Brockasting $848 milion in cash plus 4.2 milion shares
WLOS.TV ABC Groenvile-Sparianburg (Ashevide, NC) Sinclak Broadcas! River Cty Broadcasting $848 miion in cash phus 4.2 milion shares
WFBC.TV IND Groeryile-Spartanburg {Anderson, NC) Sinclai Brosdcast River Cty Broadcasting $848 millon in cazh plus 4.2 millon shares
KABBTY Fox San Arionio, TX Sinclakr Broadcast River City Broadcagiing $848 miion in cash plus 4 2 milion shares
KRAT-TV LMA Kemvile Sinclai Broadcast River ity Broadcasting $848 milon in cash plus 4.2 miion shares
KBLA-AM Los Angeles Sinclai Broadcast River City Browdcasiing $848 million in cash plus 4.2 millon shares
1AM Nahilo Sinclak Broadcast River City Broadcasting $848 mion in cash plus 4.2 millon shares
1AM, 26M Memphis Sinclak Broadcast River Cily Brosdcasing $848 milon in cash plus 4.2 milkon shares
M, 2FM Greensvite, SC Sinclair Broadcast River City Broadcasting $848 miion In cash plus 4.2 mion shares
2PM St Louss Sinclait Broackcast River Clty Broadcasting $848 millon in cash plus 4.2 milon shares
2FM, 2AM New Orleans Siclair Broadcast River Cily Broadeasting $848 milion in cash plus 4.2 millon shares
2FM, 1AM Abuquerque Sincair Broadcast River Clty Brosdcasting $848 il in cash plus 4.2 milion thares
AN, M Bufalo Sinclair Broadcast River City Broadcasting $848 millon in cash plus 4 2 millon shares
4FM, M Wikes Bamw/Scranion Sinclaic Broadcast River Cily Brodcasiing $848 milion in cash plus 4.2 milon shares
WSYX-TV ABC Columbus, OH Sinclair Broadeast River City Broadcasting oplion 1o acquire for §235 mifion

{inchuding assumed debl)

Apri 15, 1996 WIGS TV Fox Hardeevile/Savannah, SC LP Media, Inc. Hiton Head Television $7 miion

Apri 15,1906 WHOA TV ABC Monigomery, AL Park Communicalions WHOATV, bnc. $6 millon

Apr 15,1996 WMDO-TV Univision Washingion Latin Communications Group Los Cerazos Broadcasting Com. $4.7 mision
WMDO-AM Whealon, MVWashington

Apri 8, 1996 KTVE-TV NBC £ Dorado, AKMonvoe, LA GOCOM (Rick Gorman) Gray Communications $9.5 milion

Apri 1, 1996 WMSN-TV Fox Madison, Wi Sulivan Broadcasiing inc. Chaneel 47 LP $26.5 illion
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Television Transactions — First-Quarter 1996

Date Transaction Designated Price
Announced Property Aftiliation Marketing Area Purchaser Seller {at Announcement of Deal)
March 25, 1996 WRAZ-TV WB Raleigh/Durham, NC Carolina Broadcasting System Tar Heet Broadcasling $3.1 miion
March 18, 1996 WAMT-TV UPN Nashville Sullivan Broadcasting Co. Central Tennessee Broadcasting Corp. $28.9 mifion
March 18, 1996 wyYzz-Tv Fox BloomingtorvPeoria, IL Sinclair Broadcast Group Bioomington Comco $23 milkon
March 18, 1996 WPXT-TV Fox AubumvPortiand, ME Pegasus Communications Bride Communications $17.25 million
March 18, 1996 WSFX-TV Fox Wiimington, NC Twin Towers Communications Wilmington Telecasters $10 milkion
March 18, 1996 WSIN-TV Ind San Juan, PR Paxson Communications Housing Development Associales $4 mitiion lor 50%
WKPV-TV Sat Ponce, PR Paxson Communicaions Housing Development Associales $4 miffion for 50%
WIWN-TV Sat San Sebastian, PR Paxson Communications Housing Development Associates $4 mithon for 50%
March 11, 1996 WLVA-TY NBC Baton Rouge, LA Whita Knight Broadcasting Vetter Communications $23.98 mifion
February 26, 1996 WSTR-TV UPN Cincinnati Sinctair Broadcast ABRY Holdings $11 miffon
KMSO-TV UPN Kansas City Sinclair Broadcast ABRY Holdings $9 miliion
February 26, 1996 WBSG-TV WB to ABC Brunswick, GAJacksonvilla, FL Abbitton Communications Coastal Comm. $10.6 mition
February 12, 1996 WCU-TvV NBC Erie, PA $8JL Communications Great Lakes Communcations $11 milfon
February 12, 1996 WEXV-TV Fox Utica, NY Sutfivan Broadcasting Mohawk Valley Broadcasting $3.2 mifion
WUPN-TV Fox Utica, NY Suliivan Broadcasting Acme TV Corp. $3.2 mikion
February 5, 1996 KHBS-TV ABC Fort Smith, AR Angyle Television Sigma Broadcasting $32 mition
KHOG-TV ABC Fayetiavile, AR Argyle Telovision Sigrma Broadcasting $32 mition
February 5, 1996 WCTV-TV CBS Thomasville, GA (Talklahassee, FL} Gray Communications John Phipps $165 mition
WKXT-TV CBS Knoxvile, TN Gray Communicalions John Phipps $165 mition
PortaPhone
Salefila/production business
February 5, 1996 KIEM-TV NBC Eureka, CA Poliack/Belz Broadcasting Precht Television Associates $3.1 million
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Television Transactions — First-Quarter 1996

Dale Transaction Designeted Price
Announced Property Affilistion Marketing Area Purchaser Soller {st Announcement of Dedl)
January 29, 1996 KAYU-TV Fox Spokane, WA Ala Subordinated Debt Partners Brian Brady $6.44 milion
January 29, 1996 WRXP-TV Fox Erie, PA Jason Elin Erie Broadcasting $5 millon
January 22, 1996 KELO-TV CBS Sioux Faly/Mitchel, SD Young Broadcasting Miciconinent Media $50 mition
KDLO-TV Sal FlorencerSioux FallsMitchel Young Broadcasting Midconiinant Media $50 milion
KCLO-TV Sat Rapid City Young Broadcasting Nidcorsnont Mecke $50 mition
KPLO-TV Sat Relianca/Sioux FallaMiichel Youny) Broadcasiing Midconinent Madia $50 millon
January 22, 1996 WNYB-TV Trinity Butalo, NY Grant Television Tri-Stale Chrisian TV $12 millon
Januaty 22, 1996 WNYS-TV UPN Syracuse, NY AKM Media, Inc. Metro TV, Inc. $4.25 milion
cp lor Low Power TV Mexico, NY RKM Medis, tnc. Metro TV, Inc. $4.25 milion
January 8, 1996 WISU-TV cos Amiston, AL Alibritton Commurnications Osbom Comsmunications $19 milion
January 1, 1996 WHOI- TV ABC Paoria/Bloominglon, MN Benedok Broadcasiing Brissette Broadcasing $270 milion;
WWLP-TY NBC SpringfieiiHotyoke, MA Benedek Broadcasing Brissette Broadcasiing $225 milion
WiLX-Tv NBC Onondaga/Lansing, Mi Benedek Broadcasting Brissetie Broadcasing cash and
KOSA-TV ces Odessa/Midiand, TX Banedek 8roadcasing Brissetie Broadeasing $45 milion
KWZ-TV cBs Wichita Falls/Lawton, TX Benedek Broadcasing Brisaetle Broadcasing wock
WTRF-TV CAS/ABC Wheeling WV/Steubenvitle, OH Benedek Broadcasting Brissetio Broadcasiing
WMTV-TV NBC Madison, Wi Benedek Broadcasing Brissetie Broadcasiing
WSAW.TV CcBs . wi Benadek Broadcasling Brissetie Broadcasing
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Date Transaction Designated Price
Announced Property Affiiation Marketing Area Purchaser Soller (st Announcement of Deel)
December 11, 1995 WCOY-Tv CBS Santa Maria, CA Benedek Broadcasing Moms Comsmunicalions $60.1 mition
KMIZ-TV ABC Columbia, MO Benodek Broadcasling Momis Communicaions $60.1 milion
KGWN-TV ces Cheyenne, WY Benedek Broadcasting Mofris Communications $60.1 milion
WBW-TV ces Topeka, KS Bonedek Broadcasing Morris Communications $60.1 milion
KGWC-TV c8s Casper, WY Benedek Broadcasing Momis Communications $60.1 mition
December 11, 1995 WRXL-TV Absny, GA Clarion Broadcasting Corp. SGA Associaies $3.8 milion
Noverber 20, 1965 WCFT-TV ABC Tuscalooss Abrition Communications Federal Brosdeasting Comp. $20 milon
November 8, 1995 WIMV.TV W8 Network Tampa-S1. Petersbury Hears! Corp. Public imerest Corp. $25 millon
November 8, 1995 KFTY-TV Independent San Francieco-Osidand Ackeriey Communications Inc. KFTY Brosdcasting inc. $7 8 million
November 6, 1995 KLDT-TV Independent Dallas-Fort Worh Shaop at Hom Acquisiton Corp. KLDT-TV 55 Inc. $4.75 milion
{Kent Libe & Clwisan Network)
October 30, 1995 KVAL-TV CBS Eugens, OR Retlaw Entorpises Northwest Telsvision $51.5 milion
KPIC-TV cas Roseburg, OR ReSaw Enterprises Northwest Television $51.5 milion
KCBY-TV [: 1] Coos Bay, 1D Retlaw Enterprises Norttwast Television $51.5 milion
KBCHTV €8BS Boise, ID Retaw Enterprises Norttwest Television $51.5 mition
Oclober 20, 1995 WLAX-TV Fox Lacrosse/Eau Claira, WI Grant Media Inc. Aries Telecommunication Corp. $6.25 milion
WEUX-TV Dark Lacrosse/Ea Clawe, Wi Grant Madia inc. Aries Telecommunicalion Corp.
Octaber 30, 1995 WNGM-TV PBS Athens/Aania, GA Whilehead Madia inc. NGM Telavision Pariners LTD $10 million
October 18, 1995 WHTM-TV ABC Harmisburg, PA ARbrition Communications Price Cormmunications $113 milion
October 16, 1995 WSWS-TV Independent Columbus, GA Pappas Telecasling Genesis Broadcasting Corp. $1.6 milion
October 16, 1995 KBGE-TV Independent Bellevue/Seattie ValusVision Intemational Inc. NW TV inc. $3.6 millon
Oclober 9, 1995 WWTI-TV ABC Watertown, NY Smith Broadcasting Group Finova Group Inc., Phoenix $2.96 milion
Oclober 2, 1995 KNDO-TV NBC Yakima, WA Federal Broadcasting Co. Famagut Communications Inc. $13 mition
KNDU-TV NBC Richland/Yakima, WA Federal Broadcasling Co. Famagut G icabons Inc. $12 million
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Date Transaction Designated Price
Announced Property Affitiation Marketing Area Purchaser Seller {at Announcamant of Deal)
September 25, 1995 KSBW-TV NBC Monterey, CA Smith Broadcasting Group Inc. EP Communications Inc. $30.3 milkion
September 25, 1995 KsBY-Tv NBC Santa Barbara SJt Communications EP Communications Inc. $17 milion
Seplember 25, 1995 WDHS-TV Triity Marquette, M Fant Broadcasting Co. Danny L. Hood Evangelistic Associaion $1.3 mition
Seplomber 25, 1995 KWBF-TV W8 network Phoenix Christian Network inc. Dr. Michael C. Getfand $1.4 mition
September 25, 1995 KSMS-TV Univision Monterey, CA KSMS-TV Vitanueva Madia Inc. $5.3 mifion
Seplember 25, 1995 KEVN-TV NBC Rapid City, SD Blackstar LLC Hefitage Media Corp, $13.95 mifion
KWV-TV NBC Rapid City, SD Blackstar LLC Heritage Mecka Corp.
September 19, 1995 KHTV-TY wB Houston, TX Tribune Co. Gaylord Entertainment $95 mition
September 18, 1995 WCEE-TV ind St Louis Christian Network inc. McEniee Broadcasling inc. $3.2 milion
Seplamber 18, 1995 WSMH-TV Fox Fiint, Ml Sinciair Broadcast Fint TV inc. $33 millon
September 4, 1995 KCPM-TV NBC Chico, CA Bachow Investment Partners Abin J. Seethaler $10.7 milion
KMID-TV ABC Midiand, TX Bachow Investment Partners Albin J. Seethaler $10.7 millon
KSPR-TV ABC Springlield, MO Bachow Investment Partners Abin J. Seethaler $10.7 milion
September 4, 1995 KITY-TV UHF San Diego Tribune Broadcasting Co. San Diego Television inc. $70.5 milfon
August 28, 1995 WMGC-TV ABC Binghamion, NY USA Broadcast Group Citade! Communications $08 melkion
WVNY-TV ABC Burlington, VT USA Broadcast Group Citadel Cormmunications $98 mifion
WWCP-Tv Fox Johnsiown, PA USA Broadcast Group Smith Broadcasting Group $98 milion
WATM-TV ABC Atoona, PA USA Broadcast Group Smith Broadcasting Group $98 millon
KJAC-TV NBC Beaumont, TX USA Broadcast Group Price Comsmunications Corp. $98 milion
KFDX-TV NBC Wichita Falls, TX USA Broadcast Group Price Communicalions Comp. $98 mifion
KSNF-TV NBC Jophin, MO USA Broadcast Group Price C ications Com. $96 mifion
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Dol Traneaction Designeted Prics
Announced Property Affiation Marketing Aree Purchaser Seller (ol Announcement of Deal)
August 25, 1905 WAKC ABC Cleveland-Akron Paxson Communicalions ValusVision $40 millon
WHA Ind. New York, NY Paxson Communications ValueVision $40 mition
Auguet 21, 1985 KMVU-TV Fox Madiord, OR Horthwasi Brosdcasting inc. 914 Broadcasing Co. $1 milon
August 21, 1985 WRM-TV Ind Rocky Mount, NC Raberts Brosdcasting Co. Family Broadcasing Enterprises $1.5 millon
Augut 21, 1995 WSVI-TV ABC St Croix, USVI Allas News and Informalion Services Anles Broadcasing Corp. $2.350 millon
August 14, 1995 WTLH-TVY Fox Talahasses Pegasus Broadcast Television Ganeral Management Consultants $5.6 milion
August 14, 1995 KAYU-TY Fox Spokane, WA Noritwest Brosdcasting Inc. Robert J. Hemacher $18.65 millon
Mgt 7, 1995 woax-v Fox Gainesville, FL Mavedith Corp, Wabash Valley Broadeasiing Corp. $14.4 millon
August 7, 1995 KWOC-Tv NBC Davengort, 1A Young Brosdeasting inc. Broad Street Television $55 milion
August 7, 1995 WNYC-TV UWF New York, NY 1TT Corp. and Dow Jones & Co. City of New York $207 millon
August 4, 1905 WCMH-TV NBC Cokubus, OH NEC Oullet Communicaions $306 mision
WIAR-TV NBC Providenca, RI NBC Ouliet Communications $306 million
WNCN-TV NBC Raleigh-Durham NEC Ouliel Communicalions $306 millon
Auguet 7, 1995 WCBS-TV c8s New York Wesinghouse c8s $5.4 billon
KCBS-TV cBs Los Angeles Wastinghouse cBs $5.4 billon
WBBM-TV c8s Chicago Wesinghouse c8s $5.4 bilkon
WWLTV cBS Detroit Wesinghouse CBS $5.4 bilion
WCCO-TV (=) Mameapolis-St. Paul Westinghouse [+:1] $5.4 billon
WCCO-TV SAT Minneapolis-SL Paul Waesiinghouse cBS $5.4 billon
WCCW-TV SAT Minneapols-St. Paud Weslinghouse c8s $5.4 billon
WFRV-TV cBs Green Bay . Wesiinghouse c85 $5.4 billon
WOMN-TV c8s Escananbe (Marquetie), MN Wesinghouse cBs $5.4 billon
Phus TV siaions contributed 1o joint veniure, radio stations and CBS Network, etc.
Jdy 31, 1995 KFSN-TV ABC Fresno Wall Disnay Co. Capitsl Citiot/ABC $18.5 bilion
KABC-TV ABC Los Angeles ‘Wakt Disney Co. Capital Cites/ABC $18.5 bilion
KGO-TV ABC San Francisco Waht Disney Co. Capital Ciet/ABC $18.5 biion
WS- TV ABC Chicago Walt Disney Co. Capital Cibes/ABC $18.5 bilion
WURT-TV ABC Fint, Wi Wait Disney Co. Capital Cities/ABC $18.5 bition
WIVG-TV ABC Toledo Walt Disney Co. Capital Cibes/ABC $18.5 bilion
WABC-TV ABC New York, NY Wall Disney Co. Capital Cities/ABC $18.5 bion
WIVD-TV ABC Raleigh-Durham-Fayette Wak Disney Co. Capital Ciies/ABC $18.5 bilion
WPVILTV ABC Philadelphia Walt Disney Co. Capital Ciies/ABC $12.5 bikion
KTRK-TVY ABC Houston Wak Disney Co. Capital Cities/ABC $18.5 biion
Pius Radio, ABC Network and Publishing, ek:.
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Date Transaction Designated Price
Announced Property Aftilistion Marksling Area Purchassr Seller (at Announcement of Deal)
July 31,1995 KSDK-TV NBC St. Louis Gannett Muttimedia, Inc. $1.7 bition
WLWT-TV NBC Cincinnati Gannatt Multimedia, Inc. includes, Cable, Newspapers
WKYC-TV NBC Cleveland Gannett Muttimedia, Inc. Enlertainment and Security
WBIR-TV NBC Kroville Gannett Muttimedia, Inc. Businosses
WMAZ.TV CBS Macon, GA Gannett Multimedia, Inc.
Inckudes cable, and securily
July 31,1995 KMTA-TY NBC Eugene, OR Wicks Broadcast Group KMTR Inc. $9 mition
July 24,1995 WTJATY Dark Jamestown, NY Grant Television Inc. Jamestown TV Associales $0.5 miflion
July 17, 1995 KHGI-TV ABC, Fox Keamey, NE Biackstar Communications Fant Broadcasting Co. $12.75 milion
KSNB-TV ABC, Fox Superior, NE Blackstar Communications Fant Broadcasting Co. $12.75 milion
KWNB-TV ABC Hayes Center, NE Blackstar Communications Fant Broadcasting Co. $12.75 miflion
July 17, 1995 KSLA-TV CBS Shreveport, LA Eicom of LA Inc/Elis Communications Inc. Viacom Intemational $30 milion
iy 3,1995 WRBL-TV CBS Columbus, GA Spartan Radiccasting Co. TCS Television Partners $23 mition
July 3,1995 WHP-TV cBS Hamisburg, PA Clear Channel Communications WHP Television Ltd. $30 milion
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Date Transaction Designated Price
Announced Property Affillation Marketing Arsa Purchaser Seller (st Announcement of Deal}
June 26, 1995 KATC-TV ABC Lafayetie, LA KATC Communicaions, inc. M. Meodia Pariners $24.5 milion
June 26, 1995 WOAC-TV Ind Canton, OH Whitehead Media, Inc. Morton J. Kenl $6.6 milion
June 26, 1995 WIIC-TV Ind Speingtield, OH Chuistian Network, inc. Video Mall Communications $3.5 milion
June 26, 1995 WUTV.TV FOX & UPN Buffalo Sulkvan Broadeasting Act Il Communications $500 mion
WUHF-TV FOX & UPN Rochesler Sulivan Broadcasiing Act {il Communications $500 million
WNRW-TV ABC & UPN Greensboro, NC Suvan Broadcasting Act 1l Communications $500 million
WRGT-TV FOX & UPN Dayton Sullivan Broadeasting Act lif Communications $500 million
WTAT-TV FOX & UPN Charleston, SC Sullivan Broadeasting Act it Communications $500 milion
WZTV-TY FOX Nastwille Sullivan Broadcasting Act it Communications $500 miion
WRLH-TV FOX & UPN Richmond, VA Sufivan Broadcasting Act 1k Communications $500 milion
WVAH-TV FOX & UPN Charleston WV Sutivan Broadcasting Act It Communications $500 miliion
June 19, 1895 WEJC-TV Ind Lexington, NC Pappas Telecasting Koinonia Broadcasting inc. $4 miflon
June 5, 1995 KCIT-Tv Fox Ararito Wicks Broadcasi Group Epic Broadcasting $14 milfion
KSTL-TVpius fve LPTV  Fox Wchita Falls, TX Wicks Broadcast Group Epic Broadeasting $14 milfion
June 5, 1995 KFCB-TV Ind Concord, CA Pappas Television First Century Communications Inc. $8 mithon
June 5, 1995 WNPL-TV UPN Naples, FL Second Generation of Florida Ltd. Florida $4 milion
June 5, 1995 KATC-TV ABC Lalayette, LA Evening Post Publishing ML Modia Partners $25 misiion
June 5, 1995 WREX-TV ABC to NBC on 8/14/95 Rocklond, IL Quincy Newspapsrs ML Media Pariners $18-$19 mition
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Dale Transaction Designated Price

Announced Property Affitiation Marketing Ares Purchaser Soller {at Announcesnent of Deel)

May 26, 1995 WIvVe-TV cBS Bulfalo, NY LIN Television King World $95 milion

May 22, 1995 KARD-TV Fox Monwoe, LA Petracom (Fox is investing $15 mifion for 20% siake) Banam Broadcasting $77.2 milion for 4 stations
KDEB-TV Fox Springfield, MO Petracom (Fox is investing $15 mifion for 20% slake) Banam Broadcasling $77.2 million lor 4 stations
WIVW-TV Fox Evansville, IN Petracom {Fox Is investing $15 milfion for 20% stake) Banam Brosdcastng $77.2 million for 4 staions
KLBK-TV ces Lubbock, TX Petracom (Fox is investing $15 million for 20% stake) Banam Broadcasting $77.2 million for 4 stations

May 15, 1995 KPVI-TV ABC Pocatelio, ID Sunbeit Broadcasting Co. Ambassador Media Corp. $4-34.4 milion
Kikvi-Tv NBC/Fox Twin Fails, ID Sunbelt Broadcasiing Co. Ambassador Media Corp. $4-$4 4 milion
KNVITV ABC Jackson, WY Sunbelt Broadcasting Co. Ambassador Madia Corp. $4-$4.4 milion

May 9, 1995 WVEU-TV UPN {January 16) Alanta, GA Viacom cBs $27.0 mition

May 8, 1995 WKAY-TV nd Kannapols, NC Kannapolis Television Co. Community Action Communications $2.2 miion

May 8, 1995 KOCR-TV Fox Cedar Rapids, 10 Second Generation of lowa Lid. KOCR TV Inc. $1.25 milion

Apdl 17,1995 KBSI-TV Fox Cape Girardeau, MO Max Telovision (Charles McFadden) Engles Communications $6.0 million

Aprit 14, 1995 WKBW-TV ABC Bufalo, NY Queen City Broadcasting Granile Broadcasing $15.3 milllon plus $59.0 milion of sssumed debt for 55%

April 10, 1995 KWALB-TV ind Shreveport, LA White Knight Sroadcasting Word of Lils Minsiries $3.8 millon

April 10, 1905 WABM-TV nd Birmingham, AL Glancaim L\, Development Specialists Inc. (Krypion) $4.5 milion
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Dale Transacion Designated Prica
Announced Property Affilistion Markelting Area Purchaser Seller [T o Doal)
March 20, 1995 WDAU-TV Fox Ozack, AL Woods Television Co. Judsh Broadcasting Systems, nc. $2.5 million
March 20, 1995 WKEF-TV NBC Dayton, OH Max Television WKEF Comp. $40.0 milion
March 8, 1995 KSNW-TV NBC Wichita, KS Loe Enterprises S Management $48.75 millon plus working capital ($2.7 million)
KSNT-TV NBC Topeka, KS Lee Enterprises SJL Management
March 6, 1995 KRCR-TV ABC Redding, CA Lamco Communications, Inc. Califomnia Oregon Broadcasing, inc. $11.925 milon
March 3, 1285 KPRLTY ABC Providence, Ri CBS Namagansel $83.0 milion
March 3, 1995 WTKR-TV cas Norfok, VA New York Times Namagansell $76.0 milion
Febnary 27, 1995 WROC-TV c8s Rochester, NY Smith Broadcasing Telovision Station Partners $63 millon
WEYITV cBs Fint-Saginew-Bay Cty Smith Brosdcasling Tolovision Station Partners
WTOV-TV NBC Steubanvie, OH Smith Broadcasting Television Staion Pariners
Februaty 20, 1995 WGOoT-Tv ind Mermimack, NH Paxson Communications Corp. FPaugus Television $3.05 milion
February 20, 1995 KTFH-TV nd Convoe, TX (Houston) Paxson Communications Corp. San Jacinlo Talevision Com. $7.9 milion
February 20, 1995 WGXATY ABC Macon, GA GOCOM {Rick Gorman) Russell Rowe Communications $11.75 mition
February 13, 1995 KATN-TV ABCNBC Faitbanks, AK Desert Communications Cookery Communicaions $1.05 milion
February 13, 1995 KIMO-TY ABC Anchorage, AK Desert Communications Cookerly Communications $2.1 milion
February 13, 1995 KDV NBC Juneau, AK Desert Communications Cookerly Communications $5.2 milion
February 9, 1995 KQTv-Iv ABC St Joseph, MO Spartan Radiocasting TCS Television Partners 423 milon
February 9, 1995 WROW-TV cBS Augusta, GA Gray Communicaions Television Station Parners $34 millon
Februsry 8, 1995 KCPWTV NBC Chico-Redding, CA Cottormood Communicalions Corp. Davis-Goldarb Co. $32.5 million for al
KWMID-TV ABC Midiand-Odessa, TX Cotiorwood Communications Corp. Davis-Goidiab Co. $32.5 milion for af
KSPR-TV ABC Springheld, MO Cotiorwood Communications Corp. Davis-Goldiarb Co. $32.5 million for al
February 8, 1995 WKOW-TV ABC Madison, Wi Terry Shockley {oplions i purchase) Tak Communications $50 milion
WAOW-TV ABC La Crosse, W Terry Shackley (opions to purchase) Tak Communications $50 milion
WaoW-TvV ABC Eau Claire, W1 - Satoliite Terry Shockley {oplions \o purchase} Tak Communications $50 mition
Febnary 6, 1995 KIRO-TV €8s Seattle, WA AH. Belo Bonneville Hoidings, Co. $162.5 millon
January 30, 1995 KLXV-TV Ind San Jose, CA Paxson Communicaions Friendly Bible Church, Inc. 45 milion
Jarcary 23, 1995 WIVY-TV cBs Dothan, AL Benedeck Broadcasting Woods Communications (Dothan Hoidings 1)) $28.5 mition
Jammry 16, 1995 WIVZ-TV Fox Norfotk, VA Sinclair Broadcast Group Max Talevision $48 milhon lor non-icense assets
January 16, 1995 WGRZ-TV NBC Bulfalo, NY Argyle Television Tak Communications $91 milion
KITV-TV ABC Honoluku, Hi Argyle Television Tak Communications $55 milon
KMAU-TV SAT Waiuku, i Amgyle Television Tak Communications $55 milion
KHVO-TV SAT Hio, HI Argyle Television Tak Communications $55 mision (total $146 million)
January 9, 1995 WWMT-TV CBS Kalamazoo, M Granite Broadcasting Busse Broadcasing $95 milion
January 2, 1995 WSBK-TV UPN Boston, MA Viacom New Word C $100 milion
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Date Transaction Designated Price
Announced Property Affitiation Marketing Area Purchaser Sollor {at Announcement of Deal}
December 19, 1954 WIWS.TV Ind New Londan, CT Paxson Communications RER Media Corp. $2.7 million
December 19, 1994 WEAU-TV NBC Eau Claire, W Mikael Salovaara & Altred Eckert Il Transter of Control from Busse Broadcasting Corp. $110 miiion for 98%
WWNT-TV cas Kalamazoo, M Mikael Salovaara & Alfred Eckert HI Transter of Control from Busse Broadcasting Corp. of company’s voting
KOLN-TV ces Lincoln, NE Mikael Salovaara & Aftred Eckent lit Transker of Control from Busse Broadcasting Corp. stock
KGIN-TV ces Grand Island, NE Mikael Salovaara & Alfred Eckert Transler of Control from Busse Broadcasting Corp.
Dacamber 12, 1994 WYVN-TV Dark Martinsburg, WY Paxson Communications Flying A Communications LP {Gary Rosen, Bankrupicy Trusi $1.9 milion
Decomber 12, 1994 KTHI-TY NBC Fargo, ND, and TV transtators Meyer Broadcasting Co. Spokane Television $6.7 mifion
Decomber 12, 1994 KZKI- TV Dark San Bemadino, CA Paxson Communications Sandino Telacaster {Jose Ot} $18 milion
December 1994 WCAU-TV CBS Philadelphia, PA NBC cas Station swap plus
KCNC-TV NBC Denver, CO CBS/Westinghouse NBC $30 mifion in cash lrom NBC
December 1934 KUTv-v NBC Salt Lake City, UT CBSMWestinghouse NBC $124 mitlion (cash and assumption of obligations)
December 1994 WCIX-TV cBS Miami [ ing! {Westi has CBS contribution to CBS/Westinghouse JV Nocash
KYW-Tv c8s Phitadelphia CBS/Westinghouse (Westinghouse has Managing Controf) CBS contribution 1o CBS/Westinghouse JV No cash
November 21, 1994 KOLD-TV o] Tuscon, A2 Ellis Communications (now Raycom) New Vision $230 milion for all
WSAV-TV NBC Savannah, GA Ellis Comwnications (now Raycom) New Vision $230 miion for al
WECT-TV NBC Wilmington, NC Ellis Communications (now Raycom) New Vision $230 million lor at
WITV-TV [o:] Jackson, MS Ellis Communications (now Raycom) New Vision $230 million for all
KSFY-TV ABC Sioux Falls, SO Eflis Communications {now Raycom} New Vision $230 milkon for all
KPRY-TV ABC Pieme, SD (repealer station) Ellis Communications (now Raycom) New Vision $230 millon for ol
KABY-TV ABC Aberdeen, SD (repeater station) Ellis Communications (now Raycom) New Vision $230 mition for all
WHLT-TV [e:1] Hattiesburg, MS Edis Communications (now Raycom) New Vision $230 mifion for al
KAIR cP Douglas, AZ Elis Communications (now Raycom) New Vision $230 miltion for all
* Last three stations are al satekile stations
November 21, 1954 WCEE-TV Mount Vemon, IL McEniee Sudbrink Broadcasting $1.5 million
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Dat Transaction Designated Price
Announced Property Affiliation Marketing Area Purchaser Sefler {at Announcement of Deal)
November 17, 1994 WATL-TV Independen! AMdanta, GA Qwest (55% Jones, Comelius, Davis, Rivera) Fox Broadcasting Company $150 million
WNOL-TV Fox New Oreans, LA Qwest (55% Jones, Comelilts, Dawis, Rivera) Quincy Jones $17 milion
November 16, 1994 KDAF-TV Independent Daflas, TX Renaissance Communications Fox Broadcasting Company $100 miltion
November 16, 1094 KDVR-TV Fox Denver, CO Fox Broadcasting Comapany Renaissance Communicalions $70 milkon
November 7, 1994 KREN-TV Unlvision Reno, Nevada Pappas Telecasting Sainig Lid. $3 milion
November 7, 1984 WTGI-TV Tolemundo Wilmington, DE Paxson Communications Delaware Valley Broadcasters LP $9.6 mikion
November 3, 1984 WOKR-TV ABC Rachester, NY Guy Gannett Veronis, Suhler & Associales $60 milion
Oclober 31, 1994 WBMG-TV c8s Bimingham, AL Park Acquisions, Inc. (Donaid Tomiin and Gary Knapp) Park Communications $711.4 milion
WIVG-TV ABC Lexington, KY Park Acquisions, Inc. (Donald Tomiin and Gary Knapp} Park Communications $711.4 mifion
KALB-TV NBC Alexandria, LA Park Acquisions, inc. (Donald Tomiin and Gary Knapp) Park Communications $711.4 mition
WUTR-TV ABC Utica, NY Park Acquisions, inc. (Donald Tomiin and Gary Knapp) Park Communications $711.4 mition
WNCT-TV c8s Groenville, NC Park Acquisions, Inc. (Donald Tomlin and Gary Knapp) Park Communications $714.4 mition
WDEF-TV cBs Chattancoga, TN Park Acquisions, Inc. (Donakd Tomiin and Gary Knapp) Park Communicabions $711.4 million
WMHL-TV cBS Johnson Gity, TN Park Acquisions, kic. (Donald Tomiin and Gary Knapp) Park Communications $711.4 milion
WIVR-TV [+:1] Richmond, VA Park Acquisions, Inc. (Donald Tormiin and Gary Knapp) Park Communicaons $711.4 mition
WSLS-TV NBC Roancke, VA Park Acquisions, Inc. (Donaki Tomin and Gary Knapp) Park Communicaons $711.4 milion
22 Radio Staions Pask Acquisions, inc. (Donakd Tomiin and Gary Knapp) Park Communications $741.4 milion
106 Daily and Waokly Papers in 21 States Park Acquisions, inc. (Donaid Tomiin and Gary Knapp} Park Communications $711.4 million
Oclober 24, 1994 WNFT-TV Independent Jacksonvifle, FL RDS Broadcasting Krypton Broadcasting (Deblor in Possession) $10 milfion
Oclober 24, 1984 WIVK-TV tndependent Fort Plerce/West Paim Beach, FL Whitehead Media Kryplon Broadeasting (Debtor i Possession) $17.2 miion
Oclober 17, 1994 WFXI-TV Fox Morehead City, NC and CP for new UHF GOCOM Local Television Associates Inc. $4.6 miflion + $56 miflion for CP
October 17, 1994 WWAY-TV ABC Wilmington, NC Elis Communications CLG Media $25.25 million
Oclober 17, 1994 WLOX-TV ABC Biloxi, MS Merger of Love Broadcasting Co. into Cosmos Corp. lor $41 milfion $41 milion
October 10, 1994 KBVO-TY Fox Austin, TX Granite Broadcasting Cannan Communications and Beard Mgmi $54 milion
October 4, 1994 WIRT-TV ABC Fiint, Mt Cap Cities/ABC SJL Brodcast Management Corp. (George Lilly) $155 mion for both
WIVG-TV NBC Toledo, OH Cap Cilies/ABC SJL Brodcast Management Cop. (George Lilly) ' $155 miton for both
Oclober 3, 1994 KSMS-TV Univision Monterey, CA Calfomia Hearlland Broadcasting (Kirk Kopic, Pres.) KSMS-TV LP {Danvel Vilanueva) $4.29 million
Octaber 3, 1994 KTHY-TV cBs Littie Rock, AR Gannett Co. Arkansas Television Co. $27 mitkion (stack)
(Chase BeryMarcus George)
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Date Transaction Designeted Price
Announced Property Afiliation Merkating Area Purchassr Seller {st Announcement of Deal)
Seplember 26, 1994 KEVU-TV Ind Eugens, OR Califomia Oregon Broadcasting, inc. Telocasiers of Eugens 4$3 milkon
Seplember 26, 1994 WOBB-TV Fox Tuscaloosa, AL Hand P Communicalions (Cacll Heftel and Carl Palmer} Channel 17 Associatios Lid. $1.5 milion
September 26, 1994 WVEU-TV Ind Mania, GA CBS Broadcast Corporaion of Georgia $22 millon
September 23, 1904 WGPR-TV Reigious Detroit, M ces WGPR Inc. (George Matthews, President) $24 mition
Septermber, 19 1994 KKFT-TV Fox Fort Scoll, KA Inlerstate Television Growp, Inc. Famiy Broadcasting Co. $2.5 mifon
Seplember 19, 1994 KRBR-TV Not on Air Ouluth, NN Fant Broadcasiing Co. Robin Brandt $0.50 milion + Option to purchase
remaining 51% for $0.3 milion

September 19, 1994 WXXA- TV Fox Abeny, NY Cloar Channel Communications Herttage Broadcasting Group $25.5 milion
Seplomber 9, 1994 KVIA-TV ABC ElPaso, TX News-Press & Gazette Co. Marsh Media $19.9 milion
Seplember 7, 1984 WAPT.TV ABC Jackson, MS Argyle Television North Star Television $108 milion for al
Seplamber 7, 1904 WNAC-TV Fox Providence, RI Amgyle Television North Star Television $108 million for al
Seplember 7, 1994 wZaN-TV ABC Grand Rapids, MI Argyle Tolevision North Star Television $108 million for alt
Seplember 1, 1994 WIXF-TV Fox Philadeiphia, PA Fox Broadcasting Company Viacom-Paramount $200 million
August 31, 1994 KRAT-TV Fox Kerrville, TX {San Antonio AD?) Myron Jones & John Kanzius Viacom-Paramount $30 millon
August 29, 1904 wueeTv Ind Marion, IN Wabash Valey Broadcasting Marion TV, Inc. {G.J. Robinson, Pres.} $10 miflon
August 26, 1994 WVUE-TY ABC New Orleans, LA SF Broadcasing Bumham Broadcasing $229 milon

WALA-TV NBC Mobile, AL SF Broadcasing Bumham Broadcastng $229 milion

KHON-TV NBC Honolulu, HI SF Broadcasing Bumham Broadcasting $229 milon
August 22, 1904 WHALTY Ind Bridgeport, CT ValueVision i1 Bridgeways Communications $2.8 million + up lo $12 millon

# Mest Carry afiemed

Augrst 22, 1984 WSMV-TY NBC Nasiwile, TN Maredith Corp. Cook Iniet $150 milion
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Television Transactions — Third-Quarter 1994

Date Transaction Designated Price

Announced Property Affiliation Marketing Area Purchaser Seller {at Announcement of Deal)

August 22, 1994 WHBG-TV ABC Memphis, TN Fox Communications Corperation of America $80 milion

August 15, 1994 KUTV-TV NBC Salt Lake City NBC - 88% (Halch Family 12%) Veronis Suhler & Associales $100 million

August 11, 1934 WLFL-TV Fox Raleigh-Durham, NC Sinclaiv Broadcast Viacom-Paramount $55.5 miltiont

August 8, 1994 WLUK-TV NBC Green Bay, WI SF Broadcasting Bumham Broadcasting $38 mifion

July 28,1994 KCOY-TV ces Sanla Maria, CA Morris Communications Staufter Communications $275 mision for all + publishing
KMIZ-TV ABC Cokunbia, MO Moris Communications Stautfer Communications $275 milion for il + publishing
KGWN-TV CBY/ABC Cheyenne, WY Monis Communications Stautfer Communications $275 million for all + publishing
WIBW-TV CBS Topeka, KS Mortis Communications Stautfer Communications $275 million for all + publishing
KGWR-TV cBS Rock Springs, WY Moris Communicasions Staufler Communications $275 miion for all + publishing
KGWL-TV €8s Lander/Riverion, WY Monis Communications Staufter Communications $275 mition for all + publishing
KGWC-TV CBS/Fox Casper, WY Motris Communications Staufter Communications $275 million for all + publishing
KSTF-TV CBS/Fox Scotts Biufl, NE Morris Communications Stauffer Communica¥ions $275 milion for all + publishing
KTVS-TV CBS/ABC Sterling, CO Morris Communications Stauffer Communications $275 mition for al + publishing
WIBW-AWFM FulVCountry Topeka, KS Morris Communicatons Stauffer Communications $275 mifion lor aXl + publishing
KGNC-AWFM News/Tak/Country Amaribo, TX Morris Communications Stauffer Communications $275 mifion for all + publishing

July 18, 1984 WFDG-TV Ind Bedford, MA BAF Enterprises (Anthony Fant) Bamstead Broadcasting Corp. $0.5 mikion

July 18,1984 WINH-TV ABC New Haven, CT LIN Television Cook inlet Broadcasiing $120.2 milfon pius slock interests in LIN

July 11, 1994 KDLT-TV NBC Sioux Falis, SD Red River Broadcast Corp. Heritage Media Comp. $4 milon

July 4, 1994 KOAM-TV ces Pittsburgh, KS Saga Communications Scarecrow inc. (Frank Bannack, Jr.) $8.6 milion

July 4, 1994 KAAL-TV ABC Austin, MN Eastem Broadcasting Corp. MOM Broadcasting Corp. $13 million

July 4, 1994 KTWO-TV NBC Casper, WY Eastem Broadcasting Corp. MOM Broadcasting Corp. $13 milion

July 4, 1994 KKTU-TV Salefite Sateliie - Cheyenne, WY Eastem Broadcasting Corp. MDM Broadcasting Com. $13 mition
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